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Vision For Amritkal

Opportunities for citizens with focus on youth

Growth and job creation

Strong and stable macro economic environment

Ministry wise budget allocation

- Ministry of Communications

%1,05,406.82 Crore
»Ministry of Chemicals and Fertilizers
X1,07,715.38 Crore
- *Ministry of Defence +Ministry of Agriculture & Farmers'

X2,17,684.46 Crore . - Welfare
- %1,32,513.62 Crore

-Ministry of Rail Development

/ X1,38,203.63 Crore
A\ |
~Ministry of Consumer Affairs, i ) 1
Food and Public Distribution - +Ministry of Railways
X2,17,684.46 Crore %1,40,367.13 Crore

A ~+Ministry of Home Affairs

, X1,85,776.55 Crore
*Ministry of Road Transport

and Highways

X1,99,107.71 Crore
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Allocation To Major Schemes

Scheme for Faster Adaption EIYERIGS
and Manufacturing of EV’s
(FAME) 2022-23 (BE)

th-East Iraia
Capitals

3 North East Special 2023-24(BE)
Infrastructure Development
Scheme 2022-23 (BE)
"B ANEWERY LN ET R 2023-24(BE)
mE mE
‘ﬁ“f“,b Schools 2022-23 (BE)
Pradhan Mantri 2023-24(BE)
Awas Yojna 2022-23 (BE)
- 2023-24(BE)
Jal Jeewan Mission
2022-23 (BE)
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1} As opposed to the current limit of Rs 5 lakhs, taxpayers earning up to Rs 7 lakhs will not
be required to pay taxes.

2} surcharge on annual income above 5 orores reduced from 37% to 25%.

3} Each salaried person with an income of Rs 155 lakhs or more to benefit by Rs 52,500,

1} 38,800 teachers and staff to be recruited for 740 schook serving 3.5 akh tribal students.
2} Three centers fior artificial Intelligence will be set-up in top educational institutiens.
41157 nursing colleges to be set-up in co-bocation with the existing 157 medical colleges.

3} & National Digital Ubrary for children and adobescents will be set-up for facilitating
awailability of quality books acress geographies, [ansuzges, genres and levels,

1} The maximum deposit limit for Senior Citizen Savings Scheme will be enhanced from Rs
15 lakh to Rs 30 lakh.

1} pahila 3amman Savings Certificate introduced, allows savings up to 2 lakh for 2 years at
7.5%.

2} Rural women mobilized into 81 lakh self-help groups; povernment to provide raw
materials and marketing for products.

1) Push in tourism sector and greem growth efforts will provide large-scale green job
Opportunities.

2} Investments in Infrastructure and productive capacity will have a multiplier effect on
jbs.

3} 100 labs for developing apps using 5G services to be s2t up in engineering institutions to
realize employment potential.

1) & improved fertilizer access pregramme called PM Pranam will be made available to
farmers and Agriculture Accelerator Fund will be established to provide farmers with
accessible answers to their problems.

2} setting up of Decentralized storage Space for farmers to store their agiculture produce.

3} 10,000 bio imput rescurce centers and a network for distributing micro fertilizer and
pesticide production would be establizhed to help 1cr farmers for natural farming.
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I,é;ussiﬂmllf 1) The time period for IT advantages to startups has been extended by one more year.

! Business 2) DigiLocker will be established for safely storing and exchanging doouments online.

|| 3) 3,400 law provisions and 33000 compliances decriminalized for ease of doing business.

\ E 4) In cases of failure by MSMES to execute contract during COVID peried, 95% of forfeited
\ amount relating to bid or performance security to be returned by government

1) The government has allocated money to replace government vehicles as part of its focus

| on green and clean mability.
) @ 2) The import of capital goods and equipment necessary for the producton of Fthium-ion
cells for batteries used im electric cars is now free from oustoms duties.

— .

/ 1) Infrastructure capex increased 33% to Rs 10 lakh crore.

/ Infrastructure 2) Tc_- gllocate F'.s.. 15000 crore over three years under Schedule Tribe Mission for safe
i housing and road infrastructure development.

3) To prioritise 100 transport infrastructure projects for last and first mile connectivity with
Rs 75,000 crore (Rs 15,000 crore from private sources).

4) Urkan Infrastructure Development Fund (LIDF) will be established through use of
priority sector kending shortfall.

1) The newly established Infrastructure Finance Sacretarigt will assist stakeholbders for
mare private investment in railways.
2) Capital outlay of Rs 2.4 lakh crore provided for the Raibaays.

1) Pricrity capital investment for energy transformation and net zero goals is 35,000 Cr.

2) The Rs 20,700 crore inter-state transmission link would evacuate and integrate 13 GwW of
renewazble energy from Ladakh.

3) renewable energy, biomass, and energy transformation receive Rs 19,700 crore.

4| Support the Ethanol Blending Programme and renewable energy by exempting basic
customs charge on denatured ethyl alcohal.

1) Insurance will benefit greatly from open-source digital public infrastruecture.
2) 100 55 laboratornes will create health applcations.

4) & pharmaceutical research and innovation programme will be launched.
5) To secure medical device personnel, instioutions will support muttidisciplinary courses.
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inoreasad by around 13% presemthy.

2} The modernization budget, which will be utilised to buy equipment and weapon systems
from Indian companies, has also been increased to Rs 162 |lakh crore.

3) The Forces' pension budget has increased to Rs 1.3 lakh crore.

AEFE“EE 1) With the alloation of Rs 5.94 lakh crore, the defence services' budget for 202324
I

1) The development of major producer firms, women's economic empowerment, and a
focus on the expansion of handicrafts in rural areas would all support economic growth,
promote rural consumption, and be advantageous for consumer goods companies.

1) The budget's proposed indirect taxes are intended to promote domestic production.

2] Customs duties on TV components are decreased to increase production & lower costs.
3] To promote domestic manufacture, the general customs tax on elecric kitchen
chimneys has been increased to 15%.

4] Raw materials for CRGO steel, ferrous sorap, and nickel cathede continue to be exempt
from basic oustems duty.

1) states and communities are urged to implement urban planning changes and other
measures to make their cities "sustainable cities of tomormow.

2) "cities will be incentivized to increase their creditworthiness for municipal bonds
through property t2x governance improvements.

1) Mission launched to provide PGTWs with facilities, including telecom connectivity.

2] Mew tanff lines are also proposed to be created, which will help in better identification
of products, including telecom products.

3] Relief from customs duties will lower the cost of phones, raising demand and
strengthening the telecom industry eventually boosting the phone production.

1) The mission mode approach to towurist promotion will be used, topether with state
engagement, the fusion of government initiatives, and PPP.

2) & scheme that will be implemented over the next three years to encourage optimal use
of wetlands, foousing on eco-tourism cpportunities.

3) infrastructure and services for tourism will also be made available in border villages
under the Vibrant villages Programme.
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Unleashing Potential Trust Based Governance

Make Al in India: Three
specialized Al centres to be
setup in educational institutes.

National Data Governance
Policy to be introduced

Vivad se Vishwas I: Less
stringent contract execution for
MSMEs

Vivad se Vishwas Il: Easier and
standardized settlement scheme

Phase 3 of E-Courts to be
launched

Entity Digi Locker to be setup
for the use of business
enterprise and charitable trusts

Setting up 100 labs for 5G
services based on application
development

R&D grant for Lab Grown
Diamonds (LGD) sectors

Al based solution in agriculture,
health and sustainable cities.

Enable access to anonymized data

for research by startups and
academia

Relief to MSME’s affected during
the Covid period

Faster settlement of contractual
disputes of government and
government undertaking.

Effective administration of Justice.

Facilitating secure online storing
and sharing of documents with
business ecosystem.

To tap employment potential and
business opportunities.

To report import dependency by
encouraging domestic production
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Disclaimer: This report has been prepared by the research department of Invasset, is for information purposes only. This report is
not construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or
solicitation would be illegal. Invasset have exercised due diligence in checking the correctness and authenticity of the information
contained herein, so far as it relates to current and historical information, but do not guarantee its accuracy or completeness. This
Document may contain confidential and/or privileged material and is not for any type of circulation and any review, retransmission,
orany other useis strictly prohibited. This Document is subject to changes without prior notice.

The opinions expressed are our current opinions as of the date appearing in the material and may be subject to change from time to
time. Prospective investors are cautioned that any forward looking statement are not predictions and are subject to change without
prior notice. Recipients of this material should rely on their own investigations and take their own professional advice. Invasset or
any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Invasset. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the
implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should
rely on their own investigations.

Invasset and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in
this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavour to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. This reportis not directed to or intended for display, downloading, printing, reproducing or for distribution
to or use by any person in any locality, state and country or other jurisdiction where such distribution, publication or use would be
contrary to the law or regulation or would subject to Invasset or any of its affiliates to any registration or licensing requirement
within such jurisdiction. Invasset may or may not hold any securities discussed in the article in its portfolios. Invasset may or may not
take decisions based on the information contained in the article while curating portfolios for its clients. Without limiting any of the
foregoing, in no event shall Invasset, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind.

This research has been done by the
Core Fundamental Research Team of InvAsset PMS Desk.

Anirudh Garg Harshal Dasani
anirudhgarg@invasset.com harshaldasani@invasset.com
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MUMBAI
911 One Lodha Place,
Lower Parel, Mumbai 400013

GURUGRAM

Lith Floor Two Horizon Centre,
DLF Phase 5, Gurugram,
Haryana 122002

LUDHIANA
1401, Aspen 2, Centara Greens,

Pakhowal Road, Opp. Riviera Resort,
Ludhiana 141001

Q
1800-309-2172
98158-10172

D
info@invasset.com
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