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THE RETURN O F

Donald Trump's stunning return to the White House has set the stage for a
presidency poised to reshape America's political, social, and economic landscape.
With a mix of ambitious promises, controversial appointments, and bold plans,
Trump's second term could bring sweeping changes across a range of key issues.
Hereis a glimpse into what lies ahead, organized by major themes and their potential
impact.
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Trump's first term cemented a 6-3
conservative majority in the Supreme
Court with the appointments of Justices
Neil Gorsuch, Brett Kavanaugh, and Amy
Coney Barrett. His second term is
expected to reinforce this legacy. Likely
aiming to nominate younger judges,
Trump seeks to ensure conservative
dominance for decades.

TRANSFORMING THE
SUPREME COURT

Though he promised in August to release
a list of potential nominees ahead of the
election, this list remains unpublished.
Such nominations could shape rulings on
critical issues such as reproductive
rights, gun laws, and climate policies for
generations.
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A CONTROVER SIAL PROMISE

During a fiery campaign trail in
Pennsylvania, Trump pledged to resume
mass deportations of undocumented
migrants, acknowledging it as a
“terrible” yet “unavoidable” action. With
an estimated 80% of undocumented
immigrants having lived in the U.S. for
over a decade, such plans would raise
legal and humanrights concerns.

Despite the Ioglzjca'hallenges and
high colsts—esti ted in the
billions—Trump insists, “There is no price
tag.” Early targets include communities
in Springfield, Ohio, and Aurora,
Colorado, sites of inflammatory claims
during his campaign. Local leaders have
already refuted these assertions, setting
the stage for contentious battles over
immigration policy.
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ROLLING BACK
CLIMATE POLICIES

Trump's disdain for climate change
initiatives remains unabated. From

championing “Drill, baby, drill” to
=

withdrawing from the Paris
6 )
|

Climate Agreement in his first
term, he plans to dismantle
President Biden's Inflation
Reduction Act (IRA). By
redirecting unspent climate
funds, Trump aims to bolster
fossil fuel production and
reduce incentives for
electric vehicles (EVs),
potentially undermining
the EV market and its
associated industries. ‘

While his policies may
please certain segments of

his base, they have promptedalar
m among climate advocates, who
warn of irreversible damage and
mounting costs from inaction on
climate change.
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HEALTHCARE

LEADERSHIP IN
CONTROVERSY

The potential appointment of
vaccine skeptic Robert F. Kennedy
Jr. to oversee health-related
policies has raised eyebrows.
Known for spreading discredited
theories linking vaccines to
autism, Kennedy's views could
profoundly reshape public health
policy. Trump has also floated
Kennedy to address issues such as
pesticides and fluoride in drinking
water, areas of Kennedy's
activism.

deep concerns over Kennedy's
leadership, which could erode .
trust in vaccines and other critical

health measures.
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ECONOMIC VISION
TAX CUTS AND TARIFFS

Trump's economic strategy
centers on extending the 2017 Tax
Cuts and Jobs Act, with
additional proposals such as
reducing corporate tax rates to
15%, eliminating taxes on Social
Security benefits, and removing
the $10,000 cap on state and local
tax deductions. While these
measures could boost high-
income households, they risk
ballooning the national debt by
an estimated $5.8 trillion over the
nextdecade.

His tariff plans are equally bold,
including a proposed 10% levy on
all imports and a 60% tariff on
Chinese goods. While Trump
asserts these measures will bring
jobs back to America, economists
warn of increased consumer
costs, estimating an additional
$1,700 burden on middle-class
households annually.

6 www.invasset.com



India's Best Performing ] N -1
and Most Customer Centric PMS AS SE T

LGBTQ+ PROTECTIONS
AND POLICIES

Trump's record on LGBTQ+ rights has been marked by rollbacks, particularly
targeting transgender individuals. His administration previously banned certain
transgender people from military service and reversed protections in schools and
healthcare. Campaign ads during his 2024 run amplified anti-trans rhetoric.

In his second term, Trump plans to penalize doctors providing gender-affirming care
for minors and restrict discussions about gender identity in schools, intensifying the
cultural and legal battles over LGBTQ+ rights.
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7 REPRODUCTIVE RIGHTS
AND IVF ACCESS

Trump's stance on abortion remains nuanced and often contradictory. While taking
credit for the Supreme Court's overturning of Roe v. Wade, he insists abortion policy
should be left to the states. He has pledged to veto any national abortion ban,
focusing instead on expanding access to in-vitro fertilization (IVF) treatments, even
as reproductive rights advocates warn of looming restrictions stemming from state-
level decisions.

Trump's proposed federal funding for IVF treatments contrasts sharply with his prior
efforts to repeal the Affordable Care Act, reflecting his complex and evolving stance
onreproductive healthcare.
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MIDDLE EAST DIPLOMACY
ISRAEL AND BEYOND

Israeli Prime Minister Benjamin Netanyahu welcomed Trump's victory, anticipating
strong support amid ongoing conflicts with Hamas and Hezbollah. While Trump has
promised swift resolution to the wars, critics warn that his isolationist tendencies
and transactional approach may complicate matters. Israel's reliance on U.S.
military and diplomatic aid underscores the stakes for both nations.
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NAVIGATING THE

RUSSIA-UKRAINE

WAR

Trump's promise to end
the Russia-Ukraine war
“within 24 hours” remains
vague. Speculation
centers on whether he
might reduce U.S. military
aid and pressure Ukraine
to cede territory to
Russia. Such actions
could redefine global
alliances and raise
questions about
America's commitment to
democracy abroad.
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Redefining

NATO's

Purpose

Trump's criticisms of NATO's “free riders” have
long been a hallmark of his foreign policy. While
his rhetoric has pushed some allies to increase
defense spending, his plans to “reevaluate NATO's
purpose and mission” signal potential shifts in
America's role in the alliance. European leaders
remain apprehensive about Trump's commitment
to collective defense.
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As Donald Trump prepares to
embark on his second term, his
ambitious agenda promises
sweeping changes across the
judiciary, economy, foreign
policy, and social issues.
Supporters see his bold vision as a
continuation of his “America First”
philosophy, while critics warn of
profound societal and global
repercussions. Whether Trump's
presidency ushers in a
transformative era or a polarizing
chapter in American history, one
thing is certain: the next four years
will be anything but ordinary.

A PIVOTAL
PRESIDENCY
IN THE
MAKING
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Disclaimer: This report has been prepared by the research department of Invasset, is for information purposes only. This report is
not construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or
solicitation would be illegal. Invasset have exercised due diligence in checking the correctness and authenticity of the information
contained herein, so far as it relates to current and historical information, but do not guarantee its accuracy or completeness. This
Document may contain confidential and/or privileged material and is not for any type of circulation and any review, retransmission,
orany other useis strictly prohibited. This Document is subject to changes without prior notice.

The opinions expressed are our current opinions as of the date appearing in the material and may be subject to change from time to
time. Prospective investors are cautioned that any forward looking statement are not predictions and are subject to change without
prior notice. Recipients of this material should rely on their own investigations and take their own professional advice. Invasset or
any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Invasset. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the
implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should
rely on their own investigations.

Invasset and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in
this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavour to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. This reportis not directed to or intended for display, downloading, printing, reproducing or for distribution
to or use by any person in any locality, state and country or other jurisdiction where such distribution, publication or use would be
contrary to the law or regulation or would subject to Invasset or any of its affiliates to any registration or licensing requirement
within such jurisdiction. Invasset may or may not hold any securities discussed in the article in its portfolios. Invasset may or may not
take decisions based on the information contained in the article while curating portfolios for its clients. Without limiting any of the
foregoing, in no event shall Invasset, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind.
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