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INDIA’S SILENT

GREEN REVOLUTION

A DECADE AGRICULTURAL
RANSFORMATION

1. The Journey: From Survival to Empowermentindia’s agriculture sector,
the heartbeat of its economy, has witnessed an unparalleled
transformation in the past decade. The agri-budget has expanded by an
astounding 600% since FY15, a clear reflection of the government’s intent

to uplift a sector that contributes 17% to GDP and supports millions of
livelihoods.
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JOURNEY OF
AGRICULTURAL
TRANSFORMATION

TECHNOLOGICAL
INTEGRATION

EMPOWERMENT
. OF FARMERS

INFRASTRUCTURE
DEVELOPMENT

.
Ay
BUDGET
. EXPANSION INITIATIVES
.

RECOGNITION OF
SECTOR'S IMPORTANCE

The revolution began in 2014, with PM-KISAN emerging as the poster child
of this movement. By offering farmers a 26,000 annual safety net, the
scheme has provided stability to the rural economy. In FY25, it accounts
for nearly 50% of the ¥1.23 lakh crore budget, demonstrating its centrality
to agricultural policy.
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2. BEYOND PM-KISAN

The Unsung Heroes of SpendingWhile PM-KISAN grabs the spotlight, the
real growth story lies in non-PM-KISAN schemes. Over the years, these
schemes have grown at a compounded annual rate of 6.5% since FY20,
reaching animpressive 365,529 crore in Fy25.

Fiscal Year

FY20 61400

FY25
Allocation
Amount R
crore)

Growth of Non-PM-KISAN Schemes

KEY INITIATIVES INCLUDE

Crop Insurance: With an outlay of 369,516 crore for 2021-26, this program
protects farmers from climate shocks. FY25 alone sees an allocation of
216,070 crore, a significant rise from 14,600 crore in FY2W4.Modified
Interest Subvention Schemes: These empower farmers with affordable
credit, ensuring capital flows even during challenging times.Together,
these schemes represent a holistic approach to agricultural development,

moving beyond mere cash transfers to ensure resilience and productivity.
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PATHWAYS TO
AGRICULTURAL
RESILIENCE

CROP INSURANCE
AGRICULTURAL
DEVELOPMENT
INITIATIVES MODIFIED INTEREST
SUBVENTION SCHEMES

3. THE FORGOTTEN SEED

Agricultural ResearchWhile fiscal spending on welfare and insurance
soars, agricultural research—the backbone of innovation—has taken a
backseat. During the government’s first term (FY15-FY20), research
spending grew at 9.2% annually. However, in recent years, this pace has
slowed to 5.7%, signaling a worrying trend.

In FY25, the research budget is expected to touch ¥9,941 crore, a moderate
increase from 7,523 crore in FY20. With rising challenges like climate
change, water scarcity, and soil degradation, the need for cutting-edge
agricultural R&ED has never been greater.
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Research spending grew at 9.2%
annually

FY25

Research budget expected to
reach 39,941 crore

L. INVESTMENT
OPPORTUNITIES

Cultivating GrowthFor investors, India’s agricultural transformation presents a
fertile ground for opportunities. This isn’t just a story of increased
spending—it’s about a fundamental shift in the economic ecosystem of rural
India.

Key beneficiaries include:

Agri-Tech Companies: Leveraging technology to solve age-old farming
challenges.Crop Insurance Firms: Positioned to benefit from increased
outlays.Input Solution Providers: Gaining from rising demand for seeds,
fertilizers, and equipment.As the government invests heavily in rural prosperity,
the private sector stands to gain from the trickle-down effects. The rural
economyis no longer alaggard—it’s a growth engine waiting to be tapped.
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TRANSFORMING
RURAL INDIA INTO
AN ECONOMIC
ENGINE

Transforming Rural India into an Economic Engine
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Rural economy Thriving agricultural

underperforming and — — growth and
stagnant opportunities
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5. INVASSET'S
PERSPECTIVE

Harvesting Opportunities At Invasset PMS, we believe this transformation
is more than a policy shift; it’s a paradigm shift. India’s agricultural budget
is no longer about addressing the immediate—it’s about future-proofing
the sector.

This is an era where bold decisions will shape the winners. As stewards of
strategic investments, we encourage clients to take positions in industries
aligned with this vision. After all, the seeds of prosperity are sown
today—and the harvest, though distant, will be bountiful for those who
dare toinvest early.

THE FUTURE OF
INDIA’S ECONOMY IS
GREEN. LET’S CULTIVATE
IT TOGETHER.
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STRATEGIC INVESTMENT
FOR FUTURE PROSPERITY

Agricultural Budget
Transformation

Strategic Investment
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Disclaimer: This report has been prepared by the research department of Invasset, is for information purposes only. This report is
not construed as an offer to sell or the solicitation of an offer to buy or sell any security in any jurisdiction where such an offer or
solicitation would be illegal. Invasset have exercised due diligence in checking the correctness and authenticity of the information
contained herein, so far as it relates to current and historical information, but do not guarantee its accuracy or completeness. This
Document may contain confidential and/or privileged material and is not for any type of circulation and any review, retransmission,
orany other useis strictly prohibited. This Document is subject to changes without prior notice.

The opinions expressed are our current opinions as of the date appearing in the material and may be subject to change from time to
time. Prospective investors are cautioned that any forward looking statement are not predictions and are subject to change without
prior notice. Recipients of this material should rely on their own investigations and take their own professional advice. Invasset or
any of its affiliates or employees shall not be in any way responsible for any loss or damage that may arise to any person from any
inadvertent error in the information contained in this report. Invasset. or any of its affiliates or employees do not provide, at any
time, any express or implied warranty of any kind, regarding any matter pertaining to this report, including without limitation the
implied warranties of merchantability, fitness for a particular purpose, and non-infringement. The recipients of this report should
rely on their own investigations.

Invasset and/or its affiliates and/or employees may have interests/ positions, financial or otherwise in the securities mentioned in
this report. Opinions expressed are our current opinions as of the date appearing on this material only. While we endeavour to
update on a reasonable basis the information discussed in this material, there may be regulatory, compliance, or other reasons that
prevent us from doing so. This reportis not directed to or intended for display, downloading, printing, reproducing or for distribution
to or use by any person in any locality, state and country or other jurisdiction where such distribution, publication or use would be
contrary to the law or regulation or would subject to Invasset or any of its affiliates to any registration or licensing requirement
within such jurisdiction. Invasset may or may not hold any securities discussed in the article in its portfolios. Invasset may or may not
take decisions based on the information contained in the article while curating portfolios for its clients. Without limiting any of the
foregoing, in no event shall Invasset, any of its affiliates or any third party involved in, or related to, computing or compiling the
information have any liability for any damages of any kind.

This research has been done by the

Core Fundamental Research Team of InvAsset PMS Desk.

Anirudh Garg Kushal Ahuja Yash Chauhan
anirudhgarg@invasset.com | kushalahujo@invasset.com | yashchauhan@invasset.com
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MUMBAI
911 One Lodha Place,
Lower Parel, Mumbai 400013

GURUGRAM

Lith Floor Two Horizon Centre,
DLF Phase 5, Gurugram,
Haryana 122002

LUDHIANA
1401, Aspen 2, Centara Greens,

Pakhowal Road, Opp. Riviera Resort,
Ludhiana 141001

Q
1800-309-2172
98158-10172

D
info@invasset.com
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