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INVasset PMS successfully navigates the market corrections by going
100% Cash
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The Market is Reality, not just a Money-Making Machine. 8th Jan, 2025

“iarkets
— Live

Capital Preservation of my
investors is most sacred to me.

Editor, ETMarkets

he stocks and trading strategies discussed in the ET Market Live Stream are not recommendatior

In a compelling conversation with Kshitij Anand on ET Markets, Anirudh Garg, Partner and our Fund Manager at Invasset PMS,
reflects on the performance of the Invasset Growth Fund and shares strategics for navigating today’s markets. Highlighting the
immense wealth created last year, Anirudh stresses the need to preserve it by focusing on large-cap opportunitics and waiting for
the right market conditions. He emphasizes the importance of a 34 year timeframe to generate alpha and meaningful results,
reminding investors that “the market is reality, not just a money-making machine.”

Anirudh also sheds light on the evolving investor psychology, with a growing trend of maturity reflected in increasing SIP
contributions into mutual funds. Investors are shifting from speculative approaches to long-term wealth compounding strategics. As
market volatility increases, he advises investors to rationally interpret corrections and identify the right opportunitics to deploy
capital. Watch this insightful discussion to learn how to adapt to changing market conditions.

For the complete interview click on the link : https://www.youtube.com/watch ?v=kL-e-cfbleQ &t=398s
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Avoid FOMO-Driven Decisions and Understand Market Cycles Better 5th Jan, 2025

Anirudh Garg, Fund Manager, INVasset PMS in an exclusive interview with PMS AIF World.

Book Your Call Today - www.pmsaifworld.com

INVAsset PMS is on 100% Cash
as We sce
exuberance in the market

PMS AIF WORLD

In this exclusive interview on PMS AIFF World’s YouTube channel, Anirudh Garg, Partner and Fund Manager at Invasset PMS, provides
an in-depth look at what sets their portfolio management service apart. With over 32 years of expertise, Invasset PMS combines a
proprictary algorithm, a true multicap approach, and a balanced focus on both capital appreciation and preservation. Anirudh
shares the rationale behind their recent decision to hold 100% cash, highlighting the impact of rising US Treasury yields, a
strengthening dollar, slowing domestic GDP growth, and unattractive valuations in the Indian market.

The discussion also delves into lessons learned from past underperformance, where mistimed transitions emphasized the
importance of timing and exccution. Looking ahead, Anirudh identifies early investment opportunities in textiles and pharma while
awaiting further clarity from the upcoming Indian Union Budget. He also offers valuable advice for retail investors, urging them to
avoid FOMO-driven decisions and to understand market cycles better.

For the complete interview click on the link : https://www.youtube.com/watch?v=C7vRTBCPAtg &t=458s ] N .
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Decline in certain stocks in not driven by poor earnings rather by overvaluation. 22nd Jan, 2025

Focus on Banking Sector

In his latest appearance on CNBC Awaaz, Anirudh Garg, Partner and our Fund Manager at Invasset PMS, shared insights into his
current market strategy. Highlighting the ongoing market volatility, Anirudh revealed that Invasset PMS is maintaining a 100% cash
position while actively secking stock opportunitics. He explained that the recent decline in certain stocks is not driven by poor

carnings but rather by overvaluation in specific sectors. Anirudh also emphasized the importance of focusing on the banking sector,
which he belicves holds strong potential for the next 2-3 years. His perspective provides valuable guidance for investors looking to
navigate the current market landscape with caution and strategic foresight.

For the complete interview click on the link : https://www.youtube.com/watch?v=EaVMS1YOE60
2
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Global Influence on Indian Markets like Dollar Index, US Inflation and Trumps Election 23rd Jan, 2025

fe— ' THE MARKET CALL 'mkEiimm

e
- 6.79% 2034
Continue to wait for favourable 100.340
oppertunitics : O.
6.79% 2034 YIELD
6.741

In his latest CNBC TVI8 appcarance, Anirudh Garg, Partner and Fund Manager at Invasset PMS, provides insights into the current
market dvnamics. He discusses emerging opportunitics while emphasizing the importance of patience and careful analysis during
volatile times.

P T —

Key highlights:

- Continuing to wait for favorable opportunities amid expected corrections in Nifty and other indices.

- Sudden price drops in various stocks reflecting market valuations.

- Global influences on Indian markets, including the dollar index, US inflation, and Donald Trump’s re-clection.

For the complete interview click on the link : https://www.youtube.com/watch ?v=iDRRnWaWf0o
<
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Our Greed & Fear Index tells us that the market are reacting Irrationally 28th Jan. 2025

India's Most Customer Centric & Best Performing PMS ‘ ‘

Every Bull run will see new
lcaders

— 37
In this exclusive podcast with Mr. Narender Agarwal, The Fund Manager of INVasset Anirudh Garg, dives deep into the bold rationale
behind moving to 100% cash in the portfolio. This strategic decision stems from his commitment to safeguarding client wealth and
navigating market exuberance with discipline. Anirudh shares insights into Invasset’s proprictary Greed and Fear Matrix, which helps
them identify opportunitics, avoid value traps, and position themselves for long term growth. He also discusses how disciplined
avoiding herd behavior, and making data-driven decisions have been instrumental in building client trusi -

NV
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For the complete interview click on the link : https://www.youtube.com/watch ?v=qYhvhlIXGGA
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INVasset Growth PMS Fund Performance — Absolute Basis

600
500
400
300
200
100
0
[ O SR N S <R o o T A AT R L (. A L L R N T N R I - N U S c]
P A i T ol I S S L R S e o e A A I
\2&3 €<>.‘ <+ b @4\\0 ae“s . ‘,;ak < ‘P_‘JI\\\“ 4069 \Q&‘Q ‘r""} EUa _.&e)&c 4“'6\9 \3@)"’ ‘r'\'é LA o a ) !\,_6\‘0 \?& w;-"f’t o -&(p 4“'6\9 & >
cﬁﬁo (\_c (_,.g\ (\0 c}g( ‘\0 o ‘\D c;g( ‘\0
INVasset PMS S&PBSE 500 TRI
INVasset Growth PMS Fund Performance — Period Wise
E000% 52 69%
5000%
4000% 35.78% 34.30%
3000%
R (]
9.73%
1000% 1.13%
1.10% 0.51%.
0.00% —_— —L
10.00% 1 MON% 3 MON 1YEAR 2YEAR 4YEARS SINCE INCEPTION
-3.439% _4. 829, -8.23%
-20.00% .\
000 ~19.66%
uINVasset Growth Fund ~ mS&P BSE 500 TRI *Annualized

I MARKETCAP CLASSIFICATION

INVasset Growth PMS Fund Top Holding

Strides Pharma Science Ltd 114%

11.5(_

Triveni Turbine Ltd 1.10%
Dixon Technologies India Ltd 1.09%
11.00% n
Oberoi Realty Ltd 1.09%
3.13% -
Va Tech WabagLtd 1.09%
Cash
74.37% L INVasset Growth PMS Fund Sectoral Exposure
arge Cap
= Small Cap Engineering - Industrial Equipments 7.16%

6.28%

Pharmaceuticals & Drugs

Stock Market & Related 2.93%
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Absolute Returns INVasset PMS vs S&P BSE 500 TRI
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INVasset PMS S&P BSE 500 TRI INVasset PMS S&P BSE 500 TRI
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Disclair s in Portfolio Mc Services (PMS) are subject to market risk, including
June - 22 l 170.03 {5.08% the potential loss of principal. Past performance is not indicative of future results. Our PMS operates

under SEBI regulations and all information provided is for informational purposes only, not to be

construed as investment. legal or tax advice. Investors should consult their own advisors before making
July - 22 . 189.00 '9.76"7- investment decisions. There is no guarantee or guidance of returns and the value of investments may

k Sfluctuate. For more information please visit our website or contact our customer service department.
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Standard Deviation

7.96% %
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Calendar Year Returns
INVasset PMS S&P BSE 500 TRI
Jan 20 to Dec 20 35.24% . 19.39%
Jan 21 to Dec 21 47.15% . 31.63%
Jan 22 to Dec 22 -3.21% . 4.77 %
Jan 23 to Dec 23 96.57% . 26.55%
Jan 24 to Dec24 16.46% . 15.81%
Jan 2025 1.10% . -3.43%
Financial Year Returns
INVasset PMS S&P BSE 500 TRI
Jan 20 to March 20 -27.31%0 . -28.229%0
April 20 to March 21 124.14% . 78.63%
April 21 to March 22 21.59% . 22.26%
April 22 to March 23 -7.48% . -0.91%
April 23 to March 24 128.47% . 40.16%
April 24 to Jan 25 6.45% . 7.02%

Ratios & Risk (as on Dec, 2024)

Beta

1.09

Sharpe Ratio

3.47

CAGR (since inception)
S&P BSE 500 TRI

INVasset PMS

34.30% .

18.14%

B

)

Treynor Ratio

0.25
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The Collapse That Shattered Albania: The 1997 Pyramid Scheme Crisis and Its Aftermath
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In the mid-1990s, Albania, a nation still reeling from the collapse of communism in 1991, faced an economic catastrophe that would plunge it
into chaos and reshape its future. The crisis, rooted in a wave of fraudulent pyramid schemes, serves as a cautionary tale of greed, desperation,
and the devastating consequences of financial illiteracy. By 1997, these schemes had not only wiped out $1.2 billion—half of Albania’s GDP—
but also triggered a violent civil uprising that left an indelible mark on the nation.

Following the fall of communism, Albania emerged as one of Europe’s poorest countries, with its economy in shambles after decades of isolation.
Real GDP had plummeted by over 50% from its peak, and citizens, desperate for prosperity, were vulnerable to promises of quick wealth. Enter
the "investment companies,” which appeared in the early 1990s with an alluring pitch: double your money every month. Companies like VEFA,
Xhafferi, Populli, and Sude offered astronomical returns—8% to 19% monthly—far exceeding any legitimate investment. The schemes were
marketed aggressively on state television, endorsed by government officials, and even supported by the President himself, lending them an aura of
legitimacy.

By 1996, nearly two-thirds of Albanians—approximately 1.8 million people—had invested their life savings, selling homes, livestock, and
businesses to participate. The schemes operated as classic pyramid structures, paying early investors with funds from new ones, a model doomed
to collapse. The government, either complicit or willfully ignorant, ignored warnings from the International Monetary Fund (IMF) and World
Bank, with some officials even investing in or working for the schemes. This systemic failure reflected a nation grappling with post-communist
transition, where financial education was scarce, and trust in authority remained high.

The bubble burst on November 19, 1996, when Sude defaulted, sparking panic. As people rushed to withdraw their money, other schemes
followed suit, and $1.2 billion vanished overnight. The financial devastation was catastrophic, leaving families destitute and the economy in
ruins. But the fallout went beyond economics. Anger and despair fueled mass protests across the country, escalating into violence by early 1997.
On March 2, the government declared a state of emergency as citizens raided army depots, seizing 656,000 guns and plunging Albania into
anarchy. The unrest claimed lives, including nine people killed in clashes between rebels and government forces, and led some to describe the
period as a near-civil war.

The human toll was profound. Stories like that of Fatos Myftaraj, who sold everything for 5 million Italian lira to invest in the schemes, highlight
the personal tragedies. Many lost their dreams of securing their children’s futures, while others faced starvation and displacement. The crisis also
had regional implications, as looted weapons later fueled the Kosovo War (1998-1999).

In its aftermath, Albania’s recovery has been slow but steady, bolstered by lessons in financial literacy and regulatory reform. The crisis exposed
the dangers of extraordinary returns, the fallacy of official endorsements, and the risks of high-pressure sales tactics. Today, it stands as a stark
reminder for nations transitioning from authoritarianism: vigilance, education, and skepticism are essential to prevent such disasters. Albania’s
scars remain, but its resilience offers hope for a more stable future.
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The information provided in the INVasset Times is for informational purposes only and should not be considered
as offers to buy or sell any securities in any jurisdiction where such actions are illegal. While we have taken
reasonable steps to ensure the accuracy of the information, we do not guarantee its completeness or accuracy.
These documents may contain confidential and privileged materials and are not for circulation, review,
retransmission, or any other use. The opinions expressed are current as of the dates of these materials and may
change without notice. Forward-looking statements are subject to change. Readers should conduct their own
investigations and seek professional advice. We are not responsible for any loss or damage due to inadvertent
errors in these reports. We do not provide any express or implied warranties regarding the content of these reports.
We may have financial interests in the securities mentioned. These reports are not intended for distribution in
jurisdictions where they would violate the law or subject us to registration or licensing requirements. We may or
may not hold the securities discussed in our portfolios, and decisions may or may not be based on the information
in these reports. We, our affiliates, and third parties involved in compiling this information have no liability for
any damages.
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Contact Us

MUMBAI
911 One Lodha Place, Lower Parel, Mumbai

400013
k ile - +91-9815810172
Mobile : GURUGRAM

4th Floor Two Horizon Centre, DLF Phase 5,

. . Gurugram, Haryana 122002
DX info@invasset.com

LUDHIANA
an . 1401, Aspen 2, Centara Greens, Pakhowal Road,
wy www.lnvasset.com Opp. Riviera Resort, Ludhiana 141001
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