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INVasset  |  Media Coverage  -  July 2026

Private Banks Steal a March on PSU Peers —
Anirudh Garg in Business Standard
Business Standard  ·  14 July 2026  ·  by Puneet Wadhwa

With the Nifty Private Bank index outrunning both the Nifty 50
and its PSU counterpart in FY27 so far, Business Standard turned
to Anirudh Garg, Partner and Fund Manager at INVasset PMS, for
the earnings read. His view: first-quarter numbers across banking
are likely to show soft margins, but private lenders will  be the
earliest  to  demonstrate  that  the  net-interest-margin  trough  is
behind them — deposit  repricing is  largely  complete,  FCNR(B)
flows should narrow the funding gap from the second quarter,
and  repo-linked  books  stand  to  reprice  quickest  if  the  central
bank's next move surprises. Public-sector banks, he argued, are a
second-half story: once the supply overhang clears after August
and margins bottom, their valuation gap becomes hard to ignore.
His conclusion — the divergence is cyclical, not structural.

The piece also set his read against the policy backdrop. At its
June  meeting  the  Reserve  Bank  introduced  measures  to
encourage overseas capital inflows, among them a dollar–rupee
forex  swap  facility  at  par  for  fresh  FCNR(B)  deposits  and  a
concessional  swap  facility  for  external  commercial  borrowings;
deposits of close to $8 billion had already come in by the time
the  article  ran.  Analysts  quoted  alongside  him  attributed  the
private-sector run to asset quality, treasury gains and business
prospects, and expected the pressure on net interest margin to
ease as competitive intensity cools.

Anirudh Garg quoted on why the net-
interest-margin trough is behind private

lenders

“Private banks lead
for now, but I wouldn't
write off PSBs. The
gap is cyclical, not
structural.”

— Anirudh Garg,
Partner & Fund
Manager, INVasset
PMS, in Business
Standard

For the complete article, click on the link:
https://www.business-standard.com/
markets/news/bandhan-bank-rbl-private-
bank-stocks-steal-a-march-over-psu-peers-
in-fy27-126071400424_1.html

Anirudh Garg's Daily Voice interview on Moneycontrol,
25 July 2026

Daily Voice: Oil Unlikely to Reset to $70–75
Without a Formal US–Iran Framework
Moneycontrol  ·  25 July 2026  ·  by Sunil Shankar Matkar

In  Moneycontrol's  Daily  Voice,  Anirudh Garg laid  out
why  crude  has  stayed  sticky  through  July:  absent  a
formal  framework  between  Washington  and  Tehran
covering  enrichment  and  sanctions  relief,  the  risk
premium  in  the  barrel  has  no  mechanism  to  fully
unwind.  For  Indian  equities,  he  framed  the
consequence  as  a  market  that  can  consolidate  on
elevated  oil  and  persistent  foreign  selling,  while  a
deeper breakdown would require a fresh geopolitical
escalation rather than rhetoric. The interview extends
the  discipline  he  has  argued  all  year  — respond  to
what  the  data  confirms,  not  to  what  the  headlines
threaten.

For the complete interview, click on the link:
https://www.moneycontrol.com/news/business/markets/daily-voice-without-
formal-us-iran-framework-covering-enrichment-and-sanctions-relief-oil-unlikely-to-
reset-back-to-70-75-says-fund-manager-13983195.html
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DII Holding at a Record 21% of the Nifty 500
— Garg on the Structural Floor
Business Standard  ·  31 July 2026  ·  by Puneet Wadhwa

As domestic institutions' ownership of Nifty-500 companies reached
an all-time high of 21 per cent — against a new low of 17 per cent
for foreign institutions — Business Standard anchored its analysis
on  Anirudh  Garg's  numbers:  domestic  investors  have  bought  in
every single month of 2026, from ₹1,42,960 crore at the peak of the
March  stress  to  ₹32,839  crore  in  July.  He  described  the  bid  as
mechanical  rather  than  opportunistic  —  SIP  flows,  insurance
premiums and EPFO/NPS allocations that arrive whether the market
is  up  or  down  —  and  called  household  financialisation  perhaps
halfway through a multi-decade migration. His formulation closed
the piece: domestic flows provide the floor, foreign flows decide the
pace.

For the complete article, click on the link:
https://www.business-standard.com/markets/news/dii-holding-hits-record-21-in-
nifty-500-cos-will-their-dominance-continue-126073100643_1.html

Anirudh Garg on the mechanical domestic bid —
Business Standard, 31 July 2026

Anirudh Garg on CNBC TV18's Trading
Hour, reading the Q1 FY27 tape

Live on results day as precious-metals
ETFs drew flows, 23 July 2026

Q1 FY27 Results Day on CNBC TV18's
Trading Hour
CNBC TV18  ·  Thursday, 23 July 2026

On a  heavy  results  day,  Anirudh  Garg  joined  CNBC TV18's
Trading  Hour  to  read  the  first-quarter  tape  — where  beats
were  narrow,  banking  margins  were  compressing,  and
precious-metals ETFs were drawing flows even as the broader
market held. His message stayed consistent with the month's
print coverage: earnings breadth, not headline beats, is the
evidence that matters for the cycle.

For the complete interview, click on the link:
https://www.youtube.com/watch?v=pu6OxeY-7Eo

International Feature: CNA Singapore on
India's Pharma Sector and Proposed US Tariffs
Channel NewsAsia, Singapore  ·  23 July 2026  ·  Article +
Broadcast

INVasset's  first  international  feature this  year:  Channel  NewsAsia
sought Anirudh Garg's perspective — in print and on air — on what
Washington's proposed tariffs on imported generic medicines would
mean  for  India's  pharmaceutical  industry,  which  supplies  nearly
half of all generic medicines consumed in the United States, and for
the sector's role in India's export engine. Under the plan, a 100 per
cent tariff would apply from August 2028, rising to 200 per cent in
2029, in an attempt to shift generic manufacturing onshore.

Article: https://www.channelnewsasia.com/asia/india-pharmaceutical-sector-impact-
proposed-trump-tariffs-generic-drugs-6276041
Broadcast: https://www.channelnewsasia.com/watch/indias-pharmaceutical-industry-
weighs-implications-us-tariffs-imported-medicines-6273786

Anirudh Garg's broadcast feature on Channel
NewsAsia, Singapore

Anirudh Garg quoted in CNA's report on
proposed US generic-drug tariffs
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INVasset Growth Fund — July 2026

Growth Fund Performance – Absolute Basis

Growth Fund Performance - Period Wise

Top Holdings - Jul-26

Description % Assets

Cash & Cash Equivalents 100.00%

Final NAV (31/07/2026)

Fund Final NAV

INVasset Growth Fund 466.75

BSE 500 TRI 255.76

Market Cap - Jul-26

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general information and investor-education purposes only
and reflects INVASSET LLP's general market views as of the date of publication, subject to change without notice. It does not constitute investment, legal or tax advice, research
or a research report, or any offer, solicitation or recommendation to buy, sell or hold any security or to avail of portfolio management services, and is not tailored to any person's
objectives or circumstances. References to instruments, yields, sectors or the market are general and illustrative; do not act on this without independent advice. Investments in
securities market and PMS are subject to market risks, past performance is not indicative of and does not guarantee future results, forward-looking statements are based on
assumptions and are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset Growth Fund — July 2026

Sector - Jul-26

Calendar Year Returns

Years INVasset Growth Fund S&P BSE 500 TRI

Jan-20 to Dec-20 35.24% 19.39%

Jan-21 to Dec-21 47.15% 31.63%

Jan-22 to Dec-22 -3.21% 4.77%

Jan-23 to Dec-23 96.57% 26.55%

Jan-24 to Dec-24 16.46% 15.81%

Jan-25 to Dec-25 -0.72% 7.63%

Jan-26 to Jul-26 6.61% -1.42%

Financial Year Returns

Years INVasset Growth Fund S&P BSE 500 TRI

Jan-20 to Mar-20 -27.31% -28.22%

Apr-20 to Mar-21 124.14% 78.63%

Apr-21 to Mar-22 21.59% 22.26%

Apr-22 to Mar-23 -7.48% -0.91%

Apr-23 to Mar-24 128.47% 40.16%

Apr-24 to Mar-25 6.23% 5.96%

Apr-25 to Mar-26 -10.02% -3.22%

Apr-26 to Jul-26 16.59% 14.56%

Ratios & Risk (as of July 2026)

Standard Deviation: 7.58% Beta: 1.08 Sharpe Ratio: 2.59 Treynor Ratio: 0.18

CAGR Since Inception Performance Comparison (08/01/2020 to
31/07/2026)

INVasset Growth
Fund

S&P BSE 500
TRI

08/01/2020 100.00 100.00

31/07/2026 466.75 255.76

% Returns 366.75% 155.76%

Times Outperformance: 2.35

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general information and investor-education
purposes only and reflects INVASSET LLP's general market views as of the date of publication, subject to change without notice. It does not constitute investment,
legal or tax advice, research or a research report, or any offer, solicitation or recommendation to buy, sell or hold any security or to avail of portfolio management
services, and is not tailored to any person's objectives or circumstances. References to instruments, yields, sectors or the market are general and illustrative; do not
act on this without independent advice. Investments in securities market and PMS are subject to market risks, past performance is not indicative of and does not
guarantee future results, forward-looking statements are based on assumptions and are not assured. Please read all PMS disclosure documents carefully before
investing.
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Absolute Returns — INVasset Growth Fund
vs S&P BSE 500 TRI

Month

INVasset Growth
Fund S&P BSE 500 TRI

Absolute
Return % Absolute

Return %

January-20 100.00 100.00

January-20 102.97 2.97% 100.72 0.72%

February-20 98.21 -4.63% 94.26 -6.42%

March-20 72.69 -25.98% 71.78 -23.85%

April-20 83.18 14.42% 82.28 14.63%

May-20 83.83 0.79% 80.37 -2.32%

June-20 87.92 4.88% 87.04 8.30%

July-20 91.89 4.51% 93.22 7.10%

August-20 99.56 8.34% 96.87 3.91%

September-20 110.06 10.55% 96.66 -0.22%

October-20 113.03 2.70% 99.17 2.60%

November-20 130.80 15.73% 110.85 11.78%

December-20 135.24 3.40% 119.39 7.70%

January-21 131.16 -3.02% 117.30 -1.75%

February-21 151.70 15.66% 126.61 7.93%

March-21 162.93 7.40% 128.21 1.27%

April-21 185.41 13.79% 128.82 0.47%

May-21 202.36 9.15% 137.93 7.07%

June-21 200.21 -1.06% 140.87 2.12%

July-21 200.89 0.34% 143.01 1.52%

August-21 201.91 0.51% 152.45 6.60%

September-21 202.20 0.14% 157.64 3.41%

October-21 202.71 0.25% 158.12 0.30%

November-21 198.42 -2.11% 153.53 -2.90%

December-21 199.01 0.30% 157.15 2.36%

January-22 184.27 -7.41% 156.56 -0.38%

February-22 184.45 0.09% 150.38 -3.94%

March-22 198.11 7.41% 156.75 4.24%

April-22 198.42 0.16% 155.86 -0.57%

May-22 182.62 -7.97% 149.38 -4.16%

June-22 170.03 -6.89% 141.80 -5.08%

July-22 189.00 11.16% 155.63 9.76%

August-22 211.01 11.65% 163.11 4.81%

September-22 205.30 -2.71% 157.86 -3.22%

October-22 198.73 -3.20% 164.31 4.09%

November-22 205.94 3.63% 170.00 3.46%

December-22 192.62 -6.47% 164.64 -3.15%

January-23 190.36 -1.17% 159.15 -3.34%

February-23 178.58 -6.19% 154.77 -2.75%

March-23 183.30 2.64% 155.33 0.36%

Month

INVasset Growth
Fund S&P BSE 500 TRI

Absolute
Return % Absolute

Return %

April-23 204.97 11.82% 162.45 4.59%

May-23 210.97 2.93% 168.58 3.77%

June-23 236.72 12.21% 175.80 4.28%

July-23 272.44 15.09% 182.48 3.80%

August-23 306.12 12.36% 181.62 -0.47%

September-23 336.22 9.83% 185.44 2.10%

October-23 318.93 -5.14% 180.14 -2.86%

November-23 351.10 10.09% 192.85 7.06%

December-23 378.64 7.84% 208.35 8.04%

January-24 443.53 17.14% 212.34 1.92%

February-24 419.57 -5.40% 215.86 1.66%

March-24 418.78 -0.19% 217.71 0.86%

April-24 430.23 2.73% 225.19 3.44%

May-24 454.77 5.70% 227.07 0.83%

June-24 514.38 13.11% 243.09 7.05%

July-24 554.91 7.88% 253.89 4.44%

August-24 497.63 -10.32% 256.33 0.96%

September-24 478.87 -3.77% 261.68 2.09%

October-24 440.83 -7.94% 244.81 -6.45%

November-24 436.61 -0.96% 244.95 0.06%

December-24 440.96 1.00% 241.28 -1.50%

January-25 445.80 1.10% 233.00 -3.43%

February-25 409.62 -8.12% 214.97 -7.74%

March-25 444.88 8.60% 230.69 7.32%

April-25 443.49 -0.31% 238.02 3.18%

May-25 442.32 -0.26% 246.21 3.54%

June-25 462.42 4.55% 255.28 3.68%

July-25 450.94 -2.48% 248.35 -2.71%

August-25 438.89 -2.67% 244.01 -1.75%

September-25 431.81 -1.61% 247.03 1.24%

October-25 432.50 0.16% 257.59 4.27%

November-25 433.81 0.30% 260.05 0.96%

December-25 437.80 0.92% 259.44 -0.24%

January-26 443.82 1.38% 250.78 -3.34%

February-26 455.89 2.72% 251.91 0.45%

March-26 400.32 -12.19% 223.26 -11.37%

April-26 461.68 15.32% 246.45 10.38%

May-26 481.86 4.37% 246.03 -0.17%

June-26 464.78 -3.54% 250.27 1.73%

July-26 466.75 0.42% 255.76 2.19%

Disclaimer.  Published by INVASSET LLP,  SEBI-Registered Portfolio  Manager,  Reg.  No.  INP000006907.  This  material  is  for  general  information and
investor-education purposes only and reflects INVASSET LLP's general market views as of the date of publication, subject to change without notice. It
does not constitute investment, legal or tax advice, research or a research report, or any offer, solicitation or recommendation to buy, sell or hold any
security or to avail of portfolio management services, and is not tailored to any person's objectives or circumstances. References to instruments, yields,
sectors or the market are general and illustrative; do not act on this without independent advice. Investments in securities market and PMS are subject
to market risks, past performance is not indicative of and does not guarantee future results, forward-looking statements are based on assumptions and
are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset Leaders Fund — July 2026

Leaders Fund Performance – Absolute Basis

Leaders Fund Performance - Period Wise

Sector - Jul-26

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general
information and investor-education purposes only and reflects INVASSET LLP's general market views as of the date of publication,
subject to change without notice. It does not constitute investment, legal or tax advice, research or a research report, or any offer,
solicitation or recommendation to buy, sell or hold any security or to avail of portfolio management services, and is not tailored to
any person's objectives or circumstances. References to instruments, yields, sectors or the market are general and illustrative; do
not  act  on  this  without  independent  advice.  Investments  in  securities  market  and  PMS  are  subject  to  market  risks,  past
performance is not indicative of and does not guarantee future results, forward-looking statements are based on assumptions and
are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset Leaders Fund — July 2026

Top Holdings - Jul-26

Description % Assets

Cash & Cash Equivalents 100.00%

Final NAV (31/07/2026)

Fund Final NAV

INVasset Leaders Fund 124.80

BSE 500 TRI 113.34

Market Cap - Jul-26

Calendar Year Returns

Years INVasset Leaders Fund S&P BSE 500 TRI

Feb-25 to Dec-25 13.08% 14.97%

Jan-26 to Jul-26 10.36% -1.42%

Financial Year Returns

Years INVasset Leaders Fund S&P BSE 500 TRI

Feb-25 to Mar-25 3.88% 2.13%

Apr-25 to Mar-26 2.48% -3.12%

Apr-26 to Jul-26 17.23% 14.56%

Ratios & Risk (as of July 2026)

Standard Deviation: 5.85% Beta: 1.07 Sharpe Ratio: 1.63 Treynor Ratio: 0.09

CAGR Since Inception Performance Comparison
(14/02/2025 to 31/07/2026)

INVasset
Leaders Fund

S&P BSE
500 TRI

14/02/2025 100.00 100.00

31/07/2026 124.80 113.34

%
Returns

24.80% 13.34%

Times Outperformance: 1.86

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general information and
investor-education purposes only and reflects INVASSET LLP's general market views as of the date of publication, subject to change without
notice. It does not constitute investment, legal or tax advice, research or a research report, or any offer, solicitation or recommendation to buy,
sell or hold any security or to avail of portfolio management services, and is not tailored to any person's objectives or circumstances. References
to instruments, yields, sectors or the market are general and illustrative; do not act on this without independent advice. Investments in securities
market and PMS are subject to market risks,  past performance is  not indicative of  and does not guarantee future results,  forward-looking
statements are based on assumptions and are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset Prime Fund — July 2026

Prime Fund Performance – Absolute Basis

Prime Fund Performance - Period Wise

Sector - Jul-26

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general
information and investor-education purposes only and reflects INVASSET LLP's general market views as of the date of publication,
subject to change without notice. It does not constitute investment, legal or tax advice, research or a research report, or any offer,
solicitation or recommendation to buy, sell or hold any security or to avail of portfolio management services, and is not tailored to
any person's objectives or circumstances. References to instruments, yields, sectors or the market are general and illustrative; do
not  act  on  this  without  independent  advice.  Investments  in  securities  market  and  PMS  are  subject  to  market  risks,  past
performance is not indicative of and does not guarantee future results, forward-looking statements are based on assumptions and
are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset Prime Fund — July 2026

Top Holdings - Jul-26

Description % Assets

Cash & Cash Equivalents 100.00%

Final NAV (31/07/2026)

Fund Final NAV

INVasset Prime Fund 120.11

BSE 500 TRI 113.34

Market Cap - Jul-26

Calendar Year Returns

Years INVasset Prime Fund S&P BSE 500 TRI

Feb-25 to Dec-25 9.69% 14.97%

Jan-26 to Jul-26 9.50% -1.42%

Financial Year Returns

Years INVasset Prime Fund S&P BSE 500 TRI

Feb-25 to Mar-25 5.25% 2.13%

Apr-25 to Mar-26 -4.61% -3.12%

Apr-26 to Jul-26 19.63% 14.56%

Ratios & Risk (as of July 2026)

Standard Deviation: 5.65% Beta: 1.07 Sharpe Ratio: 1.16 Treynor Ratio: 0.06

CAGR Since Inception Performance Comparison
(14/02/2025 to 31/07/2026)

INVasset Prime
Fund

S&P BSE
500 TRI

14/02/2025 100.00 100.00

31/07/2026 120.11 113.34

%
Returns

20.11% 13.34%

Times Outperformance: 1.51

Disclaimer. Published by INVASSET LLP, SEBI-Registered Portfolio Manager, Reg. No. INP000006907. This material is for general information and
investor-education purposes only and reflects INVASSET LLP's general market views as of the date of publication, subject to change without
notice. It does not constitute investment, legal or tax advice, research or a research report, or any offer, solicitation or recommendation to buy,
sell or hold any security or to avail of portfolio management services, and is not tailored to any person's objectives or circumstances. References
to instruments, yields, sectors or the market are general and illustrative; do not act on this without independent advice. Investments in securities
market and PMS are subject to market risks,  past performance is  not indicative of  and does not guarantee future results,  forward-looking
statements are based on assumptions and are not assured. Please read all PMS disclosure documents carefully before investing.
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INVasset  |  Article

Revenue Is Growing. Profit Isn't Keeping Up.
What Q1 FY27 Actually Measured

Indian companies have not operated on a thinner margin in thirteen quarters. They have also not grown revenue this fast
in fifteen. Both statements describe the same three months, and the second is a large part of why the first is true.

Across a sample of 3,458 listed companies, combined net sales rose 18.4 per cent year-on-year in the June quarter to
roughly ₹47.27 trillion — the fastest revenue growth in fifteen quarters, against 6 per cent in the same quarter a year
earlier. Adjusted net profit rose 16 per cent to about ₹4.58 trillion. Read only those two lines and the quarter looks like a
demand recovery finally arriving.

The cost line says otherwise. For companies outside banking, finance, insurance and broking, combined spending on raw
materials, power and fuel rose 29.5 per cent — the fastest in fifteen quarters, and comfortably ahead of the 21.2 per cent
growth in their own net sales. Operating margin for that group fell to 16.9 per cent of total income from nearly 18.9 per
cent a year earlier,  the lowest in thirteen quarters. Their adjusted net profit grew 12.7 per cent, the slowest in four.
Elevated commodity and energy prices did not sit outside the revenue number. They are inside it. A top line inflated by the
price of inputs and a margin compressed by the price of inputs are one event described from two ends.

The clearest illustration sits in oil and gas, where combined revenue rose 29.5 per cent on elevated prices while adjusted
net profit fell 22.6 per cent. Growth of that kind is arithmetic, not achievement.

Aggregate profit growth of 16 per cent also conceals where it originated. Banks, non-bank lenders and mining and metal
companies together produced 66 per cent of the entire year-on-year increase in corporate profits, against a 39 per cent
contribution a year earlier. Mining and metals profit rose 45 per cent, finance 28 per cent, banks 20.3 per cent. For the
whole of the rest of corporate India, profit grew 9 per cent. Five companies alone accounted for roughly a quarter of the
total  increase.  That  is  not  breadth widening.  It  is  concentration deepening — and much of  it  is  priced off the same
commodity complex squeezing everyone downstream.

The case for optimism deserves stating plainly. Beats outnumbered misses through the season, with about 49 per cent of
one large brokerage's universe exceeding estimates against 22 per cent missing, and the upgrade-to-downgrade ratio
turned favourable at 1.5 times, the highest in at least twenty-one quarters. That is a genuine improvement. But a beat is a
measurement against an expectation, and expectations had been cut repeatedly through the preceding year. Sequentially,
combined profit was 4.4 per cent lower than the March quarter. The estimate ladder moved further than the earnings did.

What this changes is which line gets read first. Revenue growth is now a compromised signal — it rises when volumes rise
and it rises when input prices rise, and only one of those describes a business improving. The questions that separate
them are unglamorous: whether realisation or volume drove the top line, whether margin held without one-off support, and
whether profit growth extended beyond the handful of sectors levered to commodity prices. Until those answers broaden,
the quarter reads as corporate India selling a similar quantity of goods at considerably higher prices. That can resemble
growth for several quarters running. It is not the same thing.

INVASSET LLP   11



Disclaimer

Published  by  INVASSET  LLP,  SEBI-Registered  Portfolio  Manager,  Reg.  No.  INP000006907.  This  material  is  for  general

information and investor-education purposes only and reflects INVASSET LLP's general market views as of the date of

publication, subject to change without notice. It does not constitute investment, legal or tax advice, research or a research

report, or any offer, solicitation or recommendation to buy, sell or hold any security or to avail of portfolio management

services, and is not tailored to any person's objectives or circumstances. References to instruments, yields, sectors or the

market are general and illustrative; do not act on this without independent advice. Investments in securities market and

PMS are subject to market risks, past performance is not indicative of and does not guarantee future results, forward-

looking statements are based on assumptions and are not assured. Please read all PMS disclosure documents carefully

before investing.

INVasset is a SEBI-registered Portfolio Manager based in India. The firm does not hold any regulatory license in the UAE and

does  not  undertake  any  regulated  activities  within  the  UAE.  Any  interactions  in  Dubai  are  limited  to  relationship

management and do not constitute financial promotion or solicitation.

The information provided in INVasset Times is for informational purposes only and should not be construed as an offer to

buy or sell any securities in any jurisdiction where such an offer, solicitation, or sale would be unlawful. While reasonable

steps have been taken to ensure the accuracy of the information contained herein, we do not guarantee its completeness

or accuracy.

These  documents  may contain  confidential  and privileged material  and are  not  intended for  circulation,  distribution,

review, retransmission, or any other use without prior authorization. The opinions expressed herein are current as of the

date of publication and are subject to change without notice. Forward-looking statements are inherently subject to risks

and uncertainties and may change based on market conditions and other factors.

Readers are advised to conduct their own independent investigations and seek professional advice before making any

investment decisions. We shall not be responsible for any loss or damage arising from inadvertent errors, omissions, or

inaccuracies in these materials. We make no express or implied warranties regarding the content of these materials.

We may have financial interests in the securities mentioned herein. We may or may not hold the securities discussed in our

portfolios, and investment decisions may or may not be based on the information contained in these reports. These reports

are not intended for distribution in jurisdictions where such distribution would violate applicable laws or subject us to

registration or licensing requirements.

Our  Portfolio  Management  Services  are  registered  with  the  Securities  and  Exchange  Board  of  India  (SEBI)  under

Registration No. INP000006907 and operate in accordance with applicable regulations.

We, our affiliates, and third parties involved in compiling this information shall have no liability whatsoever for any direct or

indirect damages arising from the use of this report. Past performance may or may not be sustained in the future.

Contact Information
☎ +91 9815810172     ✉ info@invasset.com     ⊕ www.invasset.com

Office Locations

Mumbai
911 One Lodha Place, Lower Parel,
Mumbai 400013

Gurugram
4th Floor, Two Horizon Centre, DLF
Phase 5, Gurugram, Haryana
122002

Ludhiana
First Floor, Kothari Marble Building,
14–15, Canal Road, South City,
Ludhiana – 142027

Gandhinagar
SI-M-B003, First Floor, Shilp
Incubation Center, Plot No. 11T3 &
11T5, Block No. 11 Gift SEZ, Gift
City, Gandhinagar – 382355

Dubai
Office No. 503, 5th Floor, Court
Tower, Business Bay, PO Box
391406, Dubai, UAE
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