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\ RELATIVE CHANGE IN THE BULL MARKET IN THE

LAST 6 MONTHS HAVE BEEN VERY STRONG
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India’s 10x Story, SIP Discipline & Avoiding Investing Traps | Anirudh Garg X Sharan Hedge May 26, 2025

Anirudh Garg, Fund Manager at INVasset PMS, has an insightful conversation with Sharan Hedge in this edition of the 1% CLUB for a deep
dive into India’s future as a wealth-building engine. In this video, Anirudh Garg discusses how INVASSET has provided 128% returns while NIFTY
returns were at 29%. Discipline and quant being followed are the key factors for the tremendous growth. Anirudh shares raw, actionable insights that
every retail investor needs today. He breaks down why capex and stock market infrastructure are future-ready sectors and how SIPs are the most
underrated investing superpower. The real power of CAGR is explained and how it is effected in long term rather than short term benefits.

Power of CAGR is what matters in long

T'he Snowball

term investment

[nvest when it is right time and not
when markets are very high

Good Scope in
Fertilizer and Agrochemicals

For the complete interview click on the link : https://youtu.be/oWbkdF1iMzE ] N J
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Stronger Earnings Trajectory in the latter half of FY26 S

7th May, 2025
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Market Strategy, Sector Outlook & Capital Preservation
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Anirudh Garg, Fund Manager at INVasset PMS, joins CNBC Awaaz to break down market resilience amid geopolitical tensions and sector shifts. He
explains why his team is cautious despite market rallies: they completed positions by early March but remain fully prepared to pivot to cash if needed. He
shares why disciplined SIPs into quality market leaders are the best path for new investors and highlights why INVasset focuses on sectors with real pricing
power and leadership rather than chasing overheated or speculative areas.

For the complete interview click on the link : https://www.youtube.com/watch?v=IGATVceZOPw

Anirudh Garg on India’sNext Bull Run and Sector
Outlook with CNBC Awaaz 29th May, 2025
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Anirudh Garg, Fund Manager at INVasset PMS explains the
market volatility and change behaviour of FI's. The relative
changes in bull market from last 6 months have been very
supported by
reasonable valuations and strong management, are likely to lead

strong. He discusses how private banks,

the next bull run. He evaluates the real estate and auto sectors,
preferring real estate given current market dynamics. Anirudh
also highlights attractive long-term opportunities in market
intermediaries defense and

capital

and capex sectors such as
infrastructure. His disciplined approach

preservation and selective investing during volatile times.

stresses

For the complete interview click on the link :_https://youtu.be/MMwQraoMuzo

ETMarkets Smart Talk | Dollar strength, geopolitics & yields — the triple
threat roiling Indian markets: Anirudh Garg

Amid market volatility fueled by global factors like dollar strength and geopolitical
tensions, Anirudh Garg of INVasset PMS offers insights on navigating Dalal Street. He
suggests tactical portfolio shifts, highlighting opportunities in sectors like textiles,
financials, and defence. Anirudh emphasizes a data-driven approach to managing risk
and uncovering long-term value in a dynamic market.

For the complete interview click on the link :https://economictimes.indiatimes.com/markets/expert-view/etmarkets-smart-talk-
dollar-strength-geopolitics-yields-the-triple-threat-roiling-indian-markets-anirudh-garg/articleshow/121587832.cms ?from=mdr

Anirudh Garg on interaction Wlth Money Control

According to Anirudh Garg of Invasset PMS, India is set to remain a preferred
destination for global investors within emerging markets. "The US Dollar Index (DXY)
has cooled significantly, which lowers the cost of capital and makes emerging markets
more attractive for Foreign Institutional Investors (FIIs)," he said in an interview with
Moneycontrol. He anticipates a stronger earnings trajectory in the latter half of FY26,
driven by a combination of supportive macro and policy factors. "The structural growth
themes such as defence modernisation, financialisation, and infrastructure spending
continue to provide tailwinds," the Partner and Fund Manager at Invasset PMS said.

INV

For the complete interview click on the link :
https://www.moneycontrol.com/news/business/markets/daily-voice-india-still-a-top-fii-
bet-as-dollar-cools-rbi-may-cut-rates-says-this-fund-manager-13083353. html/amp
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INVasset Growth Fund e S5P BSE 500 TRI
INVasset PMS | Growth Fund Performance - Period Wise
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m [NVasset Growth Fund m S&P BSE 500 TRI

Top 3 Sectors Large
Stock Market & Related 25.18% : 9%

3 Stocks

Mazagon Dock Shipbuilders | td
Nuv Wealth Management -
Ltd. 70%

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of future results.
Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice. Investors should consult
their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For more information please visit our
website or contact our customer service department.
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INVasset PMS
Month %  Absolute Return
January - 20 . 100
January - 20 . 102.97
February - 20 . 98.20
March - 20 . 72.69
April - 20 . 83.18
May - 20 . 83.83
June - 20 . 87.92
July - 20 . 91.89
August - 20 . 99.56
September - 20 . 110.06
October - 20 . 113.03
November - 20 . 130.80
December - 20 . 135.24
January - 21 . 131.16
February- 21 . 151.70
March - 21 . 162.93
April - 21 . 185.41
May - 21 . 202.36
June - 21 . 200.21
July - 21 . 200.89
August - 21 . 201.91
Disclaimer September - 21 . 202.20
Investments in
Portfolio
Management
Services (PMS) are October - 21 202.71
subject to market
risk, including the
potential loss  of November - 21 . 198.42
principal. Past
performance is not
indicative of future December - 21 . 199.01
results. Our PMS
operates under SEBI
regulations and all
information provided January - 22 . 184.27
is for inf ional
purposes only, not to
be  construed  as February - 22 184.45
investment. legal or
tax advice. Investors
should consult their
own advisors before March - 22 198.11
making i
decisions. There is no .
guarantee or April - 22 . 198.42
guidance of returns
and the value of
investments may
fluctuate. For more May - 22 . 182.62
information  please
visit our website or
contact our customer June - 22 . 170.03
service dep
July - 22 . 189.00
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INVasset PMS

Month %  Absolute Return
August - 22 . 211.01
September - 22 . 205.30
October - 22 . 198.73
November - 22 . 205.30
December - 22 . 192.62
January - 23 . 190.36
February - 23 . 178.58
March - 23 . 183.30
April - 23 . 204.97
May - 23 . 210.97
June - 23 . 236.72
July - 23 . 272.44
August - 23 . 306.12
September - 23 . 336.22
October - 23 . 318.93
November -23 . 351.10
December - 23 . 378.64
January - 24 . 443.53
February - 24 . 419.57
March - 24 . 418.78
April - 24 . 43023
May - 24 . 454.77
June - 24 . 514.38
July - 24 . 554.91
Aug - 24 . 497.63.
Sep - 24 . 478.87
Oct - 24 . 440.83
Nov - 24 . 436.61
[ Dec - 24 . 440.96
Jan - 25 . 445.80
] Feb - 25 . 409.62
[ March - 25 . 444.46
[ April - 25 . 443.06
May-25 . 441.90
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Absolute Returns Growth Fund vs S&P BSE 500 TRI
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Disclaimer : In in Portfolio M Services (PMS)
are subject to market risk, including the potential loss of principal.
Past performance is not indicative of future results. Our PMS
operates under SEBI regulations and all information provided is

p

for informational purposes only, not to be construed as investment.
legal or tax advice. Investors should consult their own advisors
before making investment decisions. There is no guarantee or
guidance of returns and the value of investments may fluctuate. For
more information please visit our website or contact our customer
service department.

Performance Matrix Growth Fund - May 2025
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Calendar Year Returns
INVasset PMS S&P BSE 500 TRI

Jan 20 to Dec 20 35.24% . 19.39%

Jan 21 to Dec 21 47.15% . 31.63%

Jan 22 to Dec 22 -3.21% . 4.77%0

Jan 23 to Dec 23 96.57 %0 . 26.55%

Jan 24 to Dec24 16.46%0 . 15.81%

Jan 25 to May 25 0.21% . 2.04%
Financial Year Returns
INVasset PMS S&P BSE 500 TRI
Jan 20 to March 20 -27.31% . -28.22%
April 20 to March 21 124.14% . 78.63%
April 21 to March 22 21.59% . 22.26%
April 22 to March 23 -7.48% . -0.91%
April 23 to March 24 128.47% . 40.16%
April 24 to March 25 6.13% . 5.96%
April 25 to May 25 -0.58% . 6.73%0
Ratios & Risk (as on May, 2025)
Beta Sharpe Ratio Treynor Ratio
1.08 3.23 . 0.24
CAGR (since inception)
INVasset PMS S&P BSE 500 TRI
31.70% . 18.71% INV

ASSET
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INVasset PMS | Leaders Fund Performance - Absolute Basis
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INVasset PMS | Leaders Fund Performance - Period Wise
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0.00%

1 Month 3 Month Since Inception

Top 3 Sectors

*Annualized

Large
8%

Stock Market & Related 21.18%
o

Top 3 Stocks

e | sew
Mazagon Dock Shipbuilders Ltd. 4.88%
Bharat Electronics Ltd. 4.78%

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of future
results. Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice. Investors
should consult their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For more information

please visit our website or contact our customer service department. ] N v
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INVasset PMS | Prime Fund Performance - Absolute Basis
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INVasset PMS | Prime Fund Performance - Period Wise
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| evrcwer | e e
PVT Capex 19.89% 44%
Top 3 Stocks
o
Deepak Fertilisers And -
Petrochemicals Corporation L 4.28%

Suzlon Energy Ltd. 4.23%

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of future results.
Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice. Investors should consult
their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For more information please visit our

website or contact our customer service department. ] N v
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]N! NSE’s Record Trading Vol S in May 2025
ASSET s Record Trading Volume Surge in May palll

In May 2025, the National Stock Exchange (NSE) of India witnessed a historic surge in trading volumes—an inflection point in the country's
capital market evolution. This remarkable upswing, possibly triggered by monsoon-linked commodity speculation and renewed post-budget
optimism, provides a rich context for investors to decode underlying trends and realign their strategies.

A key catalyst was the heightened focus on agriculture and energy sectors, both of which become central during the pre-monsoon period. A
favorable monsoon forecast can significantly uplift farm output—especially staples like soybean and rice—thereby reducing import dependency
and strengthening the rupee through enhanced agri-exports. This seasonal optimism often finds its way into equity markets, as investors
anticipate improved earnings for companies linked to rural demand, agri-inputs, and energy supply chains.

UNLEASHING THE BOOM

NSE’S RECORD TRADING
VOLUME SURGE IN MAY 2025

Adding to the momentum were policy incentives likely stemming from the Union Budget presented earlier in February. May is typically when
several budgetary allocations begin to take operational shape. Tax incentives, rural spending outlays, and infrastructure push—all contribute to
sectoral bullishness and higher market participation.

A striking feature of the May 2025 surge was the exceptionally high deliverable quantities reported by the NSE—an indicator that the buying
interest was not just speculative but backed by strong conviction. Such patterns often reflect investor confidence in sustained price rallies rather
than short-term trades.

Concurrently, structural developments in India’s commodity markets played a supporting role. The Multi Commodity Exchange (MCX) was
reportedly advancing its electricity derivatives framework around this time, a significant reform later approved in June 2025. Volatility in the
power sector—owing to coal shortages and peak summer demand—may have drawn market participants to hedge their exposure using proxies
in equity markets, thus indirectly elevating NSE volumes. According to a 2022 International Energy Agency study, well-designed derivatives
can reduce price risk by up to 25%, which likely encouraged broader participation.

However, this spike in trading activity is a double-edged sword. While increased volumes improve liquidity and market efficiency, they may
also heighten short-term volatility. Retail investors, in particular, need to tread carefully. Past research, including a 2021 SEBI study, has
cautioned that a significant portion of retail participants in derivatives tend to incur losses, underlining the need for informed participation and
risk containment.

For investors, the takeaway is strategic: leverage liquidity while staying grounded in fundamentals. Diversification, consistent monitoring of
sectoral cues, and guidance from credible financial advisors are essential to navigating such high-velocity phases.

Ultimately, the May 2025 surge serves as a reminder that Indian markets remain highly sensitive to macroeconomic cues and seasonal triggers.
For those who stay informed and maintain disciplined investing frameworks, such episodes offer more than just excitement—they offer
opportunity.
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The information provided in the INVasset Times is for informational purposes only and should not be considered
as offers to buy or sell any securities in any jurisdiction where such actions are illegal. While we have taken
reasonable steps to ensure the accuracy of the information, we do not guarantee its completeness or accuracy.
These documents may contain confidential and privileged materials and are not for circulation, review,
retransmission, or any other use. The opinions expressed are current as of the dates of these materials and may
change without notice. Forward-looking statements are subject to change. Readers should conduct their own
investigations and seek professional advice. We are not responsible for any loss or damage due to inadvertent
errors in these reports. We do not provide any express or implied warranties regarding the content of these reports.
We may have financial interests in the securities mentioned. These reports are not intended for distribution in
jurisdictions where they would violate the law or subject us to registration or licensing requirements. We may or
may not hold the securities discussed in our portfolios, and decisions may or may not be based on the information
in these reports. We, our affiliates, and third parties involved in compiling this information have no liability for
any damages.
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MUMBAI
9 911 One Lodha Place, Lower Parel, Mumbai 400013

Contact Us

4th Floor Two Horizon Centre, DLF Phase 5, Gurugram, Haryana 122002

LUDHIANA
‘ First Floor, Kothari Marble Building, 14-15, Canal Road, South City,

Mobile : +91-9815810172 Ludhiana - 142027

GANDHINAGAR
SI- M -BO0O03, First Floor, Shilp Incubation Center, Plot No. 11T3 & 11T5,

PA  info@invasset.com Block No. 11 Gift SEZ, Gift City, Gandhinagar, 382355

DUBAI
Office No. 503, 5" Floor, Court Tower, Business Bay, PO Box 391406,

www.invasset.com Dubai, UAE
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