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India US Trade Deal is going to be a game changer



Performance Matrix Growth Fund  - October 2025

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of
future results. Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice.
Investors should consult their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For
more information please visit our website or contact our customer service department. 
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Performance Matrix Growth Fund - October 2025 

Calendar Year Returns
INVasset PMS S&P BSE 500 TRI

Jan 20 to Dec 20 

Jan 21 to Dec 21 

Jan 22 to Dec 22 

Jan 23 to Dec 23

35.24%

47.15%

-3.21%

96.57% 26.55%

4.77%

31.63%

19.39%

Jan 24 to Dec24 16.46% 15.81%

Financial Year Returns
INVasset PMS S&P BSE 500 TRI

Jan 20 to March 20 

April 20 to March 21 

April 21 to March 22 

April 22  to March 23

-27.31%

124.14%

21.59%

-7.48% -0.91%

22.26%

78.63%

-28.22%

April 23 to March 24 128.47% 40.16%

April 24 to March 25 6.23% 5.96%

7.66%

Ratios & Risk (as on October, 2025)
Standard Deviation Beta Sharpe Ratio Treynor Ratio

0.212.891.08

CAGR (since inception)
INVasset PMS S&P BSE 500 TRI

28.64% 17.67%

Jan 25 to Oct 25 -1.92% 6.76%

Disclaimer : Investments in Portfolio Management Services
(PMS) are subject to market risk, including the potential loss of
principal. Past performance is not indicative of future results. Our
PMS operates under SEBI regulations and all information
provided is for informational purposes only, not to be construed
as investment. legal or tax advice. Investors should consult their
own advisors before making investment decisions. There is no
guarantee or guidance of returns and the value of investments
may fluctuate. For more information please visit our website or
contact our customer service department. 

April 25 to Oct 25 -2.78% 11.66%
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Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not
indicative of future results. Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as
investment. legal or tax advice. Investors should consult their own advisors before making investment decisions. There is no guarantee or guidance of returns
and the value of investments may fluctuate. For more information please visit our website or contact our customer service department. 

INVasset PMS S&P BSE 500 TRI

Absolute Returns Growth Fund vs S&P BSE 500 TRI

January - 20 100

Month Absolute Return%

January - 20

February - 20

April - 20

March - 20

May - 20

June - 20

July - 20

August - 20

September - 20

October - 20

November - 20

December - 20

January - 21

March - 21

February- 21

% Absolute Return

2.97%

-4.63%

-25.98%

0.79%

14.42%

4.88%

4.51%

8.34%

10.55%

2.70%

15.73%

3.40%

7.40%

15.66%

-3.02%

102.97

98.20

72.69

83.83

83.18

87.92

91.89

99.56

110.06

113.03

130.80

135.24

131.16

151.70

162.93

100

100.72

94.26

71.78

82.28

87.04

93.22

80.17

96.87

96.66

99.17

110.85

119.39

117.30

126.61

128.21

0.72%

-6.42%

14.63%

-23.85%

8.30%

7.10%

-2.32%

3.91%

-0.22%

2.60%

11.78%

7.70%

-1.75%

7.93%

1.27%

May - 21

April - 21

June - 21

July - 21

August - 21

September - 21

October - 21

November - 21

December - 21

January - 22

February - 22

13.79%

9.15%

0.51%

0.34%

-1.06%

0.14%

-2.11%

0.25%

-7.41%

0.09%

0.30%

185.41

198.42

199.01

184.27

200.21

200.89

201.91

202.20

202.71

202.36

184.45

128.82

137.93

140.87

143.01

152.45

157.64

158.12

153.53

157.15

156.56

150.38

0.47%

7.07%

2.12%

1.52%

6.60%

3.41%

0.30%

-2.90%

-0.38%

2.36%

-3.94%

March - 22

April - 22

May - 22

June - 22

July - 22

198.11

198.42

182.62

170.03

189.00

7.41%

0.16%

-6.89%

-7.97%

0.09%

156.75

155.86

149.38

155.63

141.80

4.24%

-0.57%

-4.16%

-5.08%

9.76%

INVasset PMS S&P BSE 500 TRI
Month Absolute Return% % Absolute Return
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Absolute Returns Growth Fund vs S&P BSE 500 TRI

155.33

162.45

168.58

0.36%

4.59%

3.77%

INVasset PMS S&P BSE 500 TRI

211.01

Month Absolute Return%

August - 22

September - 22

October - 22

November - 22

December - 22

January - 23

February - 23

June - 23

May - 23

April - 23

March - 23 

July - 23

August - 23

September - 23

October - 23

November -23

December - 23

% Absolute Return

-2.71%

3.20%

3.63%

-1.17%

-6.47%

-6.19%

2.64%

11.82%

2.93%

12.21%

15.09%

7.84%

12.36%

10.09%

-5.14%

9.83%

205.30

198.73

205.30

190.36

192.62

178.58

183.30

204.97

210.97

236.72

378.64

272.44

306.12

336.22

318.93

351.10

163.11

157.86

164.31

170.00

164.64

154.77

159.15

175.80

182.48

181.62

185.44

180.14

192.85

208.35

-3.22%

4.09%

-3.15%

3.46%

-2.75%

-3.34%

4.28%

3.80%

-0.47%

2.10%

-2.86%

7.06%

8.04%

11.65% 4.81%

227.07

243.09

253.89

514.38 7.05%

554.91 4.44%

497.63. 0.96% 256.33

478.87 2.09% 261.68

440.83

225.192.73%

5.70%

13.11%

430.23

454.77

3.44%

0.83%

April - 24

May - 24

June - 24

July - 24 7.88%

Aug - 24 -10.32%

Sep - 24 -3.77%

Oct - 24 -7.94% -6.45% 244.81

Nov - 24 -0.96% 436.61 0.06% 244.95

Dec - 24 1.00% 440.96 -1.50% 241.28

Jan - 25 1.10% 445.80 -3.43% 233.00

Feb - 25 -8.12% 409.62 -7.74% 214.97

March - 25 8.50% 444.88 7.32% 230.69

April - 25 -0.35% 443.49 3.18% 238.02

May-25 -0.26% 442.32 3.54% 246.21

June-25 4.55% 462.42 3.68% 255.28

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not
indicative of future results. Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as
investment. legal or tax advice. Investors should consult their own advisors before making investment decisions. There is no guarantee or guidance of returns and
the value of investments may fluctuate. For more information please visit our website or contact our customer service department. 

217.71

January - 24

February - 24

17.14%

-0.19%

-5.40% 419.57

418.78

443.53 212.34

215.34

1.92%

1.66%

0.86%March - 24

INVasset PMS S&P BSE 500 TRI
Month Absolute Return% % Absolute Return

July-25 -2.48% 450.94 -2.71% 248.35

Aug-25 438.89-2.67% -1.75% 244.01

Sep-25 -1.61% 431.81 1.24% 247.03

Oct-25 0.16% 432.50 4.27% 257.59
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Performance Matrix Leaders Fund  - October 2025

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of future results.
Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice. Investors should consult
their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For more information please visit our
website or contact our customer service department. 
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Performance Matrix Prime Fund  - October 2025

Disclaimer : Investments in Portfolio Management Services (PMS) are subject to market risk, including the potential loss of principal. Past performance is not indicative of future results.
Our PMS operates under SEBI regulations and all information provided is for informational purposes only, not to be construed as investment. legal or tax advice. Investors should consult
their own advisors before making investment decisions. There is no guarantee or guidance of returns and the value of investments may fluctuate. For more information please visit our
website or contact our customer service department. 
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Calendar Year Returns
INVasset PMS S&P BSE 500 TRI

Feb 25 to Oct 25 11.60% 14.15%

Financial Year Returns
INVasset PMS S&P BSE 500 TRI

Feb 25 to March 25 

April 25 to Oct 25 

3.88%

7.43% 11.77%

2.13%

Ratios & Risk (as on Oct, 2025)
Standard Deviation Beta Sharpe Ratio Treynor Ratio

0.051.19

CAGR (since inception)
INVasset PMS S&P BSE 500 TRI

1.014.26%

11.60% 14.15%

Disclaimer : Investments in Portfolio Management Services (PMS)
are subject to market risk, including the potential loss of principal.
Past performance is not indicative of future results. Our PMS
operates under SEBI regulations and all information provided is
for informational purposes only, not to be construed as investment.
legal or tax advice. Investors should consult their own advisors
before making investment decisions. There is no guarantee or
guidance of returns and the value of investments may fluctuate. For
more information please visit our website or contact our customer
service department. 

Standard Deviation

4.53%

Calendar Year Returns
INVasset PMS S&P BSE 500 TRI

Feb 25 to Oct 25 8.08% 14.15%

Financial Year Returns
INVasset PMS S&P BSE 500 TRI

Feb 25 to March 25 

April 25 to Oct 25 

5.25%

2.69% 11.77%

2.13%

Ratios & Risk (as on Oct, 2025)
Beta Sharpe Ratio Treynor Ratio

0.020.37

CAGR (since inception)
INVasset PMS S&P BSE 500 TRI

1.03

8.08% 14.15%

Performance Matrix Leaders Fund - October 2025 

Performance Matrix Prime Fund - October 2025 

Standard Deviation

4.27%
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Is Tech in a Bubble?

NVIDIA and Palantir: The AI Boom and Their Valuations
NVIDIA has become a central figure in the AI boom, with its graphics processing units (GPUs) being integral to AI model training and development.
The company’s stock has surged as demand for AI-related technologies has skyrocketed, positioning NVIDIA as a dominant player in the industry. Its
growth in AI, data centers, and gaming has driven impressive revenue increases, making it one of the most valuable tech companies globally. However,
this rapid growth has also raised concerns about its valuation. Burry and other skeptics argue that the stock price reflects an overly optimistic outlook on
AI’s immediate impact, leaving little room for market corrections should the sector face short-term challenges. Similarly, Palantir, a company
specializing in big data analytics and AI-driven solutions, has seen its stock climb as AI technologies gain traction in industries such as defense,
healthcare, and finance. While the company has grown rapidly and boasts high-profile clients, critics argue that its business model, which heavily relies
on government contracts, may limit its long-term scalability compared to other AI-focused companies. Burry’s concern with Palantir is similar to that
with NVIDIA: the valuation may be inflated by excessive optimism rather than solid, sustainable growth.

Is Tech in a Bubble? The Debate
The question of whether AI stocks are in a bubble is a topic of much debate. Some experts argue that the high valuations are indicative of a speculative
bubble, driven by the hype surrounding AI’s potential to revolutionize multiple industries. The media frenzy, along with investor excitement, has led to
what some view as an unsustainable surge in stock prices. Critics point to the 2000 dot-com bubble as a cautionary tale, where irrational exuberance led
to massive losses once reality set in. On the other hand, proponents of AI technologies argue that the sector is fundamentally different from past
bubbles. AI, they believe, is a transformative technology with far-reaching applications across industries, from healthcare to finance to logistics. The
companies driving AI development, such as NVIDIA and Palantir, have strong revenue streams, solid growth prospects, and a critical role in the
emerging digital economy. For them, the valuation of these companies is justified by the long-term potential of AI and its ability to drive innovation in
various sectors.

Conclusion: Is Burry’s Short Position Prudent?
Burry’s short position on AI stocks highlights his belief that the market is too caught up in short-term hype, with little regard for the long-term risks
associated with such inflated valuations. However, the counter-argument suggests that AI is more than just a passing trend, with companies like
NVIDIA and Palantir poised to benefit from long-term structural changes in the global economy. The key question remains: is the tech sector,
particularly AI stocks, truly in a bubble, or is it simply experiencing the growing pains of a transformative new era? Only time will tell whether Burry’s
cautious stance will prove to be a prescient warning or an overzealous bet against innovation.
 

Michael Burry’s Short Position on AI Stocks: Is Tech in a Bubble?
Michael Burry, the hedge fund manager who gained fame for his bet against the U.S. housing market ahead of the 2008 financial crisis, has recently
turned his attention to the tech sector, particularly AI stocks. Burry’s prediction that the current wave of AI enthusiasm could be an overhyped bubble
has once again caught the attention of investors and analysts alike. His short positions on companies like NVIDIA and Palantir suggest that he believes
the market has become overly speculative, with valuations detached from sustainable growth. But is Burry’s stance justified, or is he overlooking the
long-term potential of AI technologies?

Burry’s Short Position and the Overvaluation of AI Stocks
Burry’s short position on AI stocks is based on his skepticism about the high valuations of companies that have seen massive stock price increases in
recent months. He has often warned about the dangers of speculative bubbles, and with the tech sector, particularly AI-related stocks, experiencing rapid
growth, Burry sees parallels with the dot-com era and the housing bubble. The key issue, according to Burry, is that many investors are overly optimistic
about the short-term prospects of AI, failing to account for the risks associated with inflated stock prices. His short positions target companies like
NVIDIA and Palantir, which have become prominent players in the AI revolution. By betting against these stocks, Burry is signaling that he believes
their valuations have outpaced the actual underlying growth potential of the companies. He questions whether the hype surrounding AI, fueled by media
attention and investor enthusiasm, can justify the current stock prices.
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The information provided in the INVasset Times is for informational purposes only and should not be considered
as offers to buy or sell any securities in any jurisdiction where such actions are illegal. While we have taken
reasonable steps to ensure the accuracy of the information, we do not guarantee its completeness or accuracy.
These documents may contain confidential and privileged materials and are not for circulation, review,
retransmission, or any other use. The opinions expressed are current as of the dates of these materials and may
change without notice. Forward-looking statements are subject to change. Readers should conduct their own
investigations and seek professional advice. We are not responsible for any loss or damage due to inadvertent
errors in these reports. We do not provide any express or implied warranties regarding the content of these reports.
We may have financial interests in the securities mentioned. These reports are not intended for distribution in
jurisdictions where they would violate the law or subject us to registration or licensing requirements. We may or
may not hold the securities discussed in our portfolios, and decisions may or may not be based on the information
in these reports. We, our affiliates, and third parties involved in compiling this information have no liability for
any damages.

Disclaimer
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911 One Lodha Place, Lower Parel, Mumbai 400013
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